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CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED
COMMITTEE REPORT

in the opinion of the Committee. the accompanyng Statement of Income and Expenditure, Statement of
Assets and Liabiities and Notes to and forming part of the Accounts:

present fairly the financiat position of the Canberra Organic Growers Soaety incorporated at 31
December 2020, and the financial results of the SoGety of the year ending on that date.

= the names of the executive members aof the Committee during the year ended 31 December 2020
were:

Committee Members
The names of the committee members throughout the year and at the date of this report are:

Andy Hrast President

Michelle Barson Vice President

Patricis” Georgee Treasurer

Minh Chu Secretary

Beveriey McConnell Membership Secretary

Rebecca Travers Magazine Editor

Joanne McMilan Gardens Coordinator

Cathy Morison Information Officer

Tetry Witkams Commitiee Member

Karen James Committee Member

Aytwen Gardiner Committee Member
Principgl! )

The principal activides of the Society dunng the fnancial year were 10 faciitste.foster and promote
organic gardening & growing techniques in the ACT and operates many community gardens.

Operating Result

The surplus(Deficit) of the Society for the year end 31 December 2020 amounted to $33,398

Dated this /(:ﬂ\ day of /\10‘1’5/( .............. 2021,
et

Committee Member

Name: /2\49 /'/’r?"‘f:f
Committee Member ,/ ,/ v

Name: PATR IC IA CZ{EOQGET@
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THE ACCOMPANYING NOTES FORM PART OF THESE FINANCIAL STATEMENTS

CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

income

ANNuai subscriptions

Donations.Fundraising & Sundry income
Garden income (Mainly plot fees)

Joining fees

Misc Income - ACT Government -Inc' ¢/t Grants

Non-operating Activities
interest Received

Total Revenue

Expenses

Administration

Depreciation

Gardens - Assets

Gardens-General outiays
Gardens-VVater bills

Insurance

Postage and Other Genera: Expenses
Magazine Production

TOTAL EXPENDITURE

Net Operating surplus (loss) for the Year

2020

17 665
2310
59.755

5.224
84 S84

51

85055

5.590
3.468
1.021
8.881
23.208
364
1.838
7.260
51.658

33.398



CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

2019 2020
$ MEMBERS FUNDS $
123.982 Opening Baiance 118.218
_(5.764) Sumius (Deficit) for year 33,398
118,218 Closing Balance 151,616

CURRENT ASSETS

99,737 Cash at bank 138.185
12565 Trade Debtors 1.250
101.302 TOTAL CURRENT ASSETS 139.436

NON-CURRENT ASSETS

16.916 Plant and Equipment 13.450
16.916 TOTAL NON-CURRENT ASSETS 13.450
118.218 TOTAL ASSETS 152.886

CURRENT LiABILITIES
Funds Held - Charnwood Plot 1.270

TOTAL CURRENT LIABILITIES 1,270

118,218 NET ASSETS 151,616




CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Note 1 Statement of Significant Accounting Policies

The financial report is a special purpose financial report tha! has been prepares in accotance win apprapriate Austrahan Accounting
Standard and requirements cf the Associations Incorporaticn Ac: (1891

Canberra Organic Growers Society incoroorated is an association incorporated In the Aisstraiian Capital Terrnitory under the Associations
fncorporation Act (1621

The following is @ summary of the material accounting poiicies adoptecd by the Society 1 the praparation of the financiat report The
accounting policies have been consistently appiied to ali years presented uniess othenwise stated

Reporting Basis and Conventians

The firancial report has been prepared on an accruals basis and :s based on histonsal costs moaifiec oy the revaiuation ¢f selectea non-
current assets. and financial assets angd financial liaoiuties for which the fair value bass of accounting has been applied

Accounting Policies
(a) Depreciation

Depreciation is previded on non-curren: assets by changes agains: incomie at raies sased on the estimateo useful life of the
respective assets using the straight ine method. The rates applied are as foliows

Class of Fixed Asset Deprecialion Rate 2020

Depreciaton of F&E  Current year 3468
Non garden equipment 25% 5042
Fences 15% 8.208
Plumbing 204 6520
MowersAraner 30% 2118
Sheds 25% 1.083
Other garden fixtures 257 14.208
Accumulates depreciator: at 31 December 2020 37478

The assets' resi¢ual values ana usefu: lives are reviewe¢ and aqyusied ! agpropriale, at €ach baiance shee: aste

Ar assel's carrying amourt 1S written Jown immediately 1¢ i1s recoverable amoeun:i I Ine assetl's cairying amount 1$ greate
{han its eslimated recoverabie amount

(b} Piant and Equipment Book vaue So0% Vaue
2016 2020
S $
P & Easatdizi2t 16 €17 16917
£ & E nurchased -

Nor: garden eouipmant 1308 756
Fences 3613 5028
Fhinbing 3350 2680
Mowers/Tratie: 460 322
Sheas 558 46

ther garden equipiient 528 az2*

16.817 13.450




CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED

NOTES TO AND FORMING PARY OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Note 1 Statement of Significant Accounting Policies

The financial repoit is a special purpose financial report that has been prepared in accordance with appropriate Australian Accountiing
Slandard and requirements of the Associations Incorporation Act {1991)

Canberra Organic Growers Society Incorporated i s an association incorporated i n the Australian Capitat Territory under the Associations
Incorporation Act (1991)

The tollowng 1s @ summary of the matenal accounting policies adopted by the Society in the preparation of the financial report The
accounting policies have been consistently apphed to all years presented uniess otherwise stated

Reporting Basis and Conventions

The financial report has been prepared on an accruais basis and 1s based on historical costs modified by the revaluation of setected non:
current assets and financial assets and financia! liabilites for which the fairr value basis of accounting has been applied

Accounting Policies
(a) Depreciation

Depreciation is provided on non-current assets by changes against income at rates based on the estimated useful life of the
respective assets using the straight line method. The rates applied are as follows.

Class of Fixe0 Asset Deprecration Rate 2020
S

Depreciaton of P&E - Current year 3466
Non garden equipment 25% 5042
Fences 15% 8208
Piumbing 20% 5.820
Mowers/trailer 30% 2118
Sheds 25¢ 1.083
Other garden fixtures 25% 14,208
Accumuiated depreciaton at 31 December 2020 37479

The assets res:dual vatues and usefu! lives are reviewed and adjusted if appropriate at each balance sheet date

An asset's carrying amount is wiitten gown immediately to its recoverabie amount if Ihe asset's carrying amount is greater
than (ts estimated recoverable amount

(b} Plant and Equipment 800k Vaiue Book Value
2019 2020
S $
P & E as at 31/12,20 16.917 16.917
P & E purchased
Non garden equtpment 1008 756
Fences 5913 5028
Fiumbing 3350 2680
Mowers/Trailer 460 328
Sheds 558 446
Other garden eyuiprment 5628 4221

16.917 13.450




CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED

STATEMENT BY MEMBERS OF THE COMMITTEE

in the opinion of the Commntee the attachad financial report :

1 Presents fenly the inanaal poatron of the Canberra Organic Growess Soasty inarporated as at 31 Dscember
2020 and its parfamance for the year ended on that date in sccordance with Austrafian Accounting
Standards.

2 Al the date of this statement, there are reasonadle grounds 10 baliave that the Canberra Organic Growers

Soosly incorpaorated will be sbie 0 pay its debis as and when they falt due. .

This statement 1s made in accordance with a resodution of the Commdtee and is signed for and on behalf of the
Commtttee by

Date { Comymnties Member

Commifttee bﬂa U



s HOUSTON & HANNA
CHARTERED ACCOUNTANT

K D Banna FCA (Principal) Suite | 3. George Furner Offices
b Mekay Gardens. Tumer ACT
Telephone: (12) 6248 0352 GIPO Box 810, Canherra ACT 200

0414 526 136
costil: Kim o khanna.com.an

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
THE CANBERRA ORGANIC GROWERS SOCIETY INCORPORATED
FOR THE YEAR ENDED 31 DECEMBER 2020

Audit Opinion.
In my opinion,
(a) The financial statements of the Association are properly drawn up
(n So as to give a true and fair view of matters required by subsection 72{2) of the
Associations Incorporation Act 1991 to be dealt with in the financial statements
(1) in accordance with the provisions of the Associations Incorporation Act 1991 and
(nii) in accordance with proper accounting standards. being Applicable Accounting Standards,
{b) | have obtained all the information and explanations reqmred.
(c) Proper accounting records have been kept by the Association as required by the Act: and
(d) The audit was conducted in accordance with the rules of the Canberra Organic Growers Society
Incorporated.
Scope.

} have audited the attached financial statements of the Canberra Organic Growers Society Incorporated for
the year ended 31 December 2020 The Committee is responsible for the preparation and presentation of
the financial statements and the information they contain. | have conducted an independent audit of these
financial statements in order to express an optnion on them to the members of the Association.

My audit has been conducted in accordance with Austraiian Auditing Standards to provide reasonabie
assurance as to whether the financial statements are free of material misstatement. The procedures
included examination on a test basis of evidence supporting the amounts and other disclosures In the
financial statements, and the evaluation of accounting policies and significant accounting estmates. These
procedures have been undertaken to form an opinion as to whether. in all material respects. the financial
statements are presented fairly in accordance with Australian Accounting Standards and Statutory
requirements so as to present a view which is consistent with our understanding of the Association's
position and the results of its operations

The audit opinion in this report has been formed on the above basis

...............................
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